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This Listing Statement is compiled by the Exchange from documents filed by the Company in making application for 
listing. It is issued fer the information of members, member firms and member corporations of the Exchange. It is not 
and is not to be construed as a prospectus. The Exchange has received no consideration in connection with the issue 
of this Listing Statement other than the customary listing fee. The documents referred to above are open for inspection 
at the general office of the Exchange. 


LISTING STATEMENT No. 2276 LISTED NOVEMBER 6, 1967 
319,100 Shares without par value 
Stock symbol “CYL” 
Dial quotation number 1601 
Post section 10 


THE TORONTO STOCK EXCHANGE 


NG STATEMENT 


CASSIDY’S LTD. b 


Incorpora the Laws of the Province-of Quebec 
by Letters Patent dated February 17, 1953. 


CAPITALIZATION AS AT SEPTEMBER 30, 1967 


ISSUED AND TO BE 
SHARE CAPITAL AUTHORIZED OUTSTANDING LISTED 
Shares without par value a: Gn 391,500 319,100 319,100 
FUNDED DEBT 
614% Debentures Series A due May 1, 1980 $1,000,000 $1,000,000 


October 3, 1967 


(a) APPLICATION 


CASSIDY’S LTD. (hereinafter called “the Company”) hereby makes application for the listing on 
The Toronto Stock Exchange of 319,100 shares without par value in the capital stock of the company, of which 
319,100 shares have been issued and are outstanding as fully paid and non-assessable. 


(b) HISTORY 


In 1801 John L. Cassidy started an importing business to sell china, glass and giftware to the retail stores. 
The name Cassidy’s has steadily grown in importance to the trade for more than 164 years. The Company is 
one of the oldest continuously operated importers and wholesalers of these products in Canada. Soon after he 
started business, Mr. Cassidy realized that hotels and restaurants, as well as hospitals and institutions, required 
a reliable source of supply for their china, glass and cutlery needs and consequently he entered the hotel, 
restaurant and hospital supply business in the early eighteen hundreds. 


John L. Cassidy’s operations went through several changes in its corporate name until in the late 1800's 
The John L. Cassidy Company Limited was incorporated. In February 1911, Cassidy’s Limited was 
incorporated to acquire the undertaking of The John L. Cassidy Company Limited. In the years that followed, 
several Canadian companies, including Gowan’s Kent & Co. Ltd. of Toronto, were purchased and integrated 
into the business, and Cassidy’s became one of the largest companies in the field in Canada. 


On February 17, 1953, Cassidy’s Ltd. was incorporated under the laws of the Province of Quebec and 
purchased the assets and assumed the liabilities of the predecessor firm. It is from this date that the Company 
has made its most important progress. 


The Company operates in Saskatchewan, Manitoba, Ontario, Quebec and the Maritime Provinces, 
including Newfoundland, and has a working arrangement with Cassidy-Buscombe Ltd. in British Columbia and 
Alberta. Resident sales representatives are located in many principal cities as it is the Company’s policy to have 
its sales representatives live in the heart of their territory. In this way they can more quickly determine the needs 
and wants of their customers and give them the service and satisfaction for which the Company is well known. 


The Company has over 100 sales representatives divided into two major sales divisions. 


i; The Hotel Sales Division has been the fastest growing division during the past eight years. The sales of 
this Division to hospitals, hotels, motels, restaurants, clubs, schools and universities, religious institutions, 
government and industrial cafeterias, railways and steamship lines amount to 50% of the Company’s annual 
volume. Many lines of merchandise have been developed by the Company, with the help of its suppliers, to fill 
the needs of its customers. The Contract Sales and Decorating Departments cater to the hotel, restaurant and 
institutional trade. A trained staff of Interior Design and Kitchen Planning consultants are located in both 
Montreal and Toronto. Their knowledge of the specifications and function of equipment available enable them 
to recommend appropriate products to its customers. Complete and up-to-date information is maintained on all 
types of furnishings and equipment. This Department specializes in “complete package deals” and has enabled 
the Company to substantially increase its sales in the contract field. A project is taken from its inception 
through planning, design, layout, fabrication, timing. installation and final instruction to the customer as to the 
proper use and maintenance of his equipment. Many new installations and renovations have been designed, 
decorated and installed by the Company, including rugs, bedroom, lounge and dining-room furniture, lighting, 
wall panelling, draperies, and custom fabricated stainless steel kitchen equipment, as well as heavy-duty com- 
mercial ranges, dishwashers, refrigerators, freezers and related items. 


2 The Trade Sales Division sells to all classes of retail stores that handle china, glass, housewares or gift- 
wares. Many national chain and variety stores, department stores, discount stores, gift, jewellery, hardware and 
general stores are regular customers. Premium users, trading stamp and catalogue houses, and sales incentive 
companies are also large customers. To fill the requirements of more than 5,000 customers, serviced by this 
division, large inventories are maintained of many categories of merchandise, from inexpensive plastic and 
glass housewares to the finest English Bone China and: European lead crystal. 


Purchasing and merchandising play an important role in maintaining a growing volume of profitable sales. 
A staff of buyer-merchandisers, located in Montreal and Toronto, visits the merchandise and trade centres of 
the United States, England, France, Belgium, Italy, East Germany and West Germany, Poland, Czechoslovakia, 
Hungary, Yugoslavia and Japan. They maintain a close liaison with factories in Canada and foreign countries. 
The Company is proud to be the largest individual Canadian customer of many manufacturers in Canada, the 
United States and several European countries. The controlled lines, exclusive distributorships and special pur- 
chasing arrangements that the Company has been able to develop over many years with overseas and local 
manufacturers, are assets of great value. 


_ The Company’s officers have all been active in its management for a number of years and Cassidy’s Ltd. 
enjoys excellent employee-management relations. More than 35 employees have been with the Company over 
25 years. 


(c) OFFICES AND WAREHOUSES 


Cassidy’s Ltd. maintains warehouses, large sample rooms and general offices in Montreal and Toronto. 


Telex equipped branch sample rooms are operated in Ottawa, Quebec city, London (Ontario), and St. John’s, 
Newfoundland. 


The Company leases a 100,000 square foot modern warehouse, office and showroom at the corner of 
Eastside Drive (Highway 27) and North Queen Street in Toronto, which was built to the Company’s specifica- 
tions in 1954. The building has up-to-date material handling equipment and facilities to move large volumes of 
assorted merchandise. The Company has a long term lease on this building, with an option to renew the same 
at very favourable terms. 


In March 1963 the Company purchased from Les Religieuses Soeurs Hospitalieres de Saint-Joseph de 
l’'Hotel-Dieu de Montréal the 165,000 square foot building located at 51 St. Paul Street West, Montreal, which 
the firm had rented and occupied for many years. Professional appraisers have reported that the building is well- 
built and sound. It has always been maintained in a good state of repair. During the last 5 years the material 
handling facilities of the warehouse have been substantially renovated and modernized. 


_ In August 1967 new and enlarged premises were occupied in London, Ontario, and 20% more space was 
acquired on a favourable lease in a building adjacent to our Montreal building. 


(d) NATURE OF BUSINESS 
The Company has over 100 sales representatives divided into the two major sales divisions: 


Ht The Hotel Sales Division which includes hospitals, hotels, motels, restaurants, clubs, schools, universities, 
religious institutions, government and industrial cafeterias, railway and steamship lines. The products sold include 
china, glass, cutlery, linen, rugs, furniture, equipment, kitchen installations, lighting, draperies, heavy duty 
commercial ranges, dishwashers, refrigerators, freezers and related items. 


The Trade Sales Division sells to all classes of retail stores that handle china, glass, housewares or gift- 
wares. National chain and variety stores, gift stores, department stores, jewellers, hardware stores, premium 
users, catalogue houses and sales incentive companies are also large customers. 


SALES — 1963 to 1967 


Year ending January 31 — 1963 .... hex gba $10,129,000 
. 1964 .... “al es 10,568,000 

LOGS: tiga a8 11,100,000 

1966 .... aid 2. 12,541,000 

1967 im 13,938,000 


Number of employees varies from 350 to 400. 


(e) INCORPORATION 


The Company was incorporated under the laws of the Province of Quebec by Letters Patent dated 
February 17, 1953, with an authorized capital of 391,500 shares without par value. 
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(f) SHARE ISSUES DURING PAST TEN YEARS 
LONG TERM DEBT AUTHORIZED OUTSTANDING 
6’4 % debentures Series A dated May 1, 1965 and maturing May 
1, 1980 with a sinking fund commencing on May 1, 1968 
sufficient to retire $75,000 annually on May 1, 1968 to 1979 


inclusive a $1,000,000 
CAPITAL STOCK 
Shares without nominal or par value ae a: ae vs 391,500 319,100 
AMOUNT TOTAL 
REALIZED AMOUNT 
DATE OF ISSUE NO. OF SHARES PER SHARE REALIZED PURPOSE OF ISSUE 
1965 87,300 $582,000 Conversion Preferred Shares 
1965 181,800 $ 10,100 Conversion Common Shares 
1965 50,000 $5.09 $254,568 Working Capital 


(a) Concurrently with the present issue, $1,000,000 principal amount of 534 % debentures are pledged 
as collateral security for bank advances. 


(b) The Trust Deed and Deed of Trust under which the Series A debentures are issued, do not limit 
(subject to compliance with the conditions and restrictions to be contained therein) the aggregate 
principal amount of debentures issuable thereunder. 


(g) CLASS OF STOCK 
Each share carries one vote at all meetings of the shareholders. 


(h) DIVIDEND RECORD 
The Company has paid a dividend of 742¢ per share quarterly in 1967 and 1966 on the no par value 
shares since going public. 


The following dividends were paid by the Company before going public: — 


June 1965 — $22.00 representing arrears on 6% Cumulative Preferred Shares. 
March 1965 — $10.00 on 6% Cumulative Preferred Shares. 

1964 at el $10.00 bed ” ” 0” 29 

1963 mes $ 6.00 9 > 9 ” 29 

1962 ir $ 6.00 9 9 °° ” 9 

1961 ee $ 6.00 9 ”? 9 9 99 


No dividends were paid on No Par Value common stock of predecessor company. 


(i) RECORD OF COMPANIES 
The Company owns its property at 51 St. Paul Street West, Montreal, comprising seven floors and base- 
ment, and rents all its other warehouses and showrooms as follows:— 


In Toronto a building was constructed to our specifications in 1954 and leased back with 24-year lease 
expiring in 1979 with 15 year option beyond that. 


In Quebec City, Ottawa, London, Ontario, the Company leases space approximately four to five thousand 
feet, used as showrooms and limited stockrooms. 


In St. John’s, Newfoundland, our agents, Baine, Johnston & Co. Ltd. maintain showrooms and small 
stocking warehouse. 


(j) SUBSIDIARY COMPANIES 


(a) In January 1965 a subsidiary, Nerlich & Ccmpany Limited, was incorporated under the laws of the 
Province of Ontario. The partnership, Nerlich & Company, was founded in 1858 and Nerlich & 
Company Limited purchased certain assets, assumed certain liabilities and took over the operations 
of Nerlich & Company, effective February 1, 1965. Its inventories and staff were located in the 
Company’s modern Toronto building, but its sales force continues to operate independently with 
salesmen from coast to coast. 


(b) Not wholly owned. Cassidy’s own all issued common shares of Nerlich & Company Limited. Pre- 
ferred shares owned by minority shareholder. ? 


(c) Asof August 1, 1967, a controlling interest, 51%, in G.H. Kitchen Equipment Inc. was acquired, 
enabling Cassidy’s to fabricate its own custom stainless steel industrial kitchens. 


(k) FUNDED DEBT 
614 % Debentures, Series A, due May 1, 1980 — $1,000,000. 


(1) OPTIONS 
There are no options, underwritings, etc. outstanding. 


(m) LISTINGS 
Cassidy’s Ltd. shares are listed on the Canadian Stock Exchange. 


B) 


(n) STATUS UNDER SECURITIES ACTS 


The Canadian Stock Exchange approved the listing of the shares of the Company September 21, 1965 
after information had been furnished as required by Section 39 of The Securities Act (Ontario) and under the 
Quebec Securities Act. 


(0) FISCAL YEAR 
The fiscal year of the Company ends on 31st January in each year. 


The By-Laws of the Company provide that the Annual Meeting of the Company shall be held at the head 
office of the Company on such date in each year as the Board of Directors may determine from time to time. 


The last Annual Meeting of Shareholders was held on May 29, 1967. 


(p) HEAD AND OTHER OFFICES 


Head office — 51 St. Paul Street West, Montreal 1, Quebec. 
Eastern Division — 51 St. Paul Street West, Montreal 1, Quebec. 
Central Division — Eastside Drive and North Queen Street, Toronto 18, Ontario. 


(q) TRANSFER AGENT 


Montreal Trust Company, 777 Dorchester Boulevard West, Montreal, Quebec, and 15 King Street West, 
Toronto. 


(r) TRANSFER FEE 


No fee is charged on stock transfers other than the customary Government stock transfer taxes. 


(s) REGISTRAR 
Montreal Trust Company: 


Montreal, Quebec: 777 Dorchester Boulevard West. 
Toronto, Ontario: 15 King Street West. 

Winnipeg, Manitoba: Notre Dame Avenue at Albert Street. 
Halifax, Nova Scotia: 177 Hollis Street. 


(t) AUDITORS 


The auditors of the Company are: McDonald Currie & Co., Chartered Accountants, 630 Dorchester 
Boulevard West, Montreal, Quebec. 


(u) OFFICERS OF THE COMPANY 

Alphonse Toner Brodeur Chairman of the Board and President 60 Summit Crescent, 
Westmount, Quebec. 

Alphonse William Brodeur Treasurer and General Manager 76 Holton Avenue, 
Westmount, Quebec. 

Leonard Carpenter Skinner Vice-President - 1452 Falconbridge Court, 
Clarkson, Ontario. 

Ralph Berton Warwick Vice-President 9 Parkman Place, 
Westmount, Quebec. 

Charles W. Bennett Secretary 105 Buckingham Avenue, 
Pointe Claire, Quebec. 

(u) ° DIRECTORS OF THE COMPANY 

Jean Paul Bousquet Investment Dealer 249 Stanstead Street, 
Town of Mount Royal, 
Quebec. 

Alphonse Toner Brodeur Executive 60 Summit Crescent, 
Westmount, Quebec. 

Alphonse William Brodeur Executive 76 Holton Avenue, 
Westmount, Quebec. 

Francis Campbell Cope, Q.C. Advocate 13 Northcote Avenue, 
Hampstead, Quebec. 

Harry E. Foster Executive — Foster Advertising 1416 Lakeshore 


Highway East, 
Oakville, Ontario. 


CERTIFICATE 


Pursuant to a resolution duly passed by the Board of Directors, Cassidy’s Ltd. hereby applies for listing 
of the above-mentioned securities on The Toronto Stock Exchange, and the undersigned officers thereof hereby 
certify that the statements and representations made in this application and in the documents submitted in 
support thereof are true and correct. 


CASSIDY’S LTD. 


Gi AR, 

a te tae Per AV ie BRODEUR: 
| armen e | Chairman and President 

SSeS Per “C. W. BENNETT”, 


Secretary 
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26 a 500 — 999 ” 6 SINR at 14,450 
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CASSIDY’S LTD. AND SUBSIDIARY 
STATEMENT OF EARNINGS AS AT JULY 31, 1967 


Balance — Beginning of year .... Nae af ee et ag ae $1,024,320 
Estimated Net Earnings to July 31, 1967 aie fx oe hs a 177,556 
$1,201,876 
Quarterly insurance on life of A. T. Brodeur .... ee Sh ae sie $ 4,448 
Less: Increase in cash surrender value ae one. ee ae ae DB 
2437 
Dividend paid on shares without nominal or par value ay aes ae 47,865 50,002 
Seles 


“A. T. BRODEUR”, Director. 


“A. W. BRODEUR’, Director. 


NOTES TO FINANCIAL STATEMENTS 
JULY Sil. 1967 


(1) Bank Advances — Secured by: 
(a) 534% Debenture of an authorized principal of $1,000,000. 
(b) Assignment of Accounts Receivable of the Company and subsidiary, Nerlich & Company Limited. 


(2) The gross profit percentage, used in determining the gross profit for the period, is the actual gross profit 
percentage attained during our fiscal year ended January 31, 1967. 


(3) Contingent liabilities in respect to Notes Receivable discounted, amounted to $110,311. 


“A. T. BRODEUR”, Director. 


“A. W. BRODEUR”, Director. 


CASSIDY’S LTD. 


Comparative Statement of Profit and Loss for the years 1963 to 1967 (inclusive) 


Earnings from _ operations before 
depreciation and amortization, interest 


Year Ending on bank loans and long-term debt and Provision for Net 

January 31 SALES income taxes income taxes _Earnings” 
1967 $13,938,080 $579,137 $183,000 $188,707 
1966 12,541,270 447,149 140,000 125,651 
1965 11,100,165 + 490,515 177,000 193,503 
1964 10,567,792 486,365 179,000 179,696 
1963 1O-028;972 444,880 164,000 £53,519 


Certified True Copy 


“C. W. BENNETT”, Secretary. 
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